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runt Mtlmite or prophrry with any d cr ol ar
iirary until a fro t l nvtr the
rntlre rotumi rowing c1ton nil what w

Ullln float U a heavy frtwt under luen con
ilitlnu weither i will tnp the flow of aap lad
Aiun irnwin uf liamalur hill remaining
on ulk To IHuMrile this ont
farmer In nr ofllcr reported thai the

r thor ilurtnf srptrmbtr end Wnbrr would
hIlt hI more than bile to tlie irrr the

mr lurmer told m two months that hl
wan tint a fnoil iti lat year nj ihnl hr could roii-
xYXIIJi nuke uiu hunrtrrrt pound nt lint folton-
to the Itli wm town mi tin
pro e j red Mill anil hid suflrrrd Mverely-
fiom drouhl nhkli r relieved by roi l i

loin Uf In ncviit V Nllre that will br-
H blcrioii non no niitlrr what happens

New irtni lt mnit rrmrmbrrrd that
l the Mb ol anti a rrarr ilatr n-

ItojItU atxinl VI 71 klilinir llml now will only
ilo A minimum amount ot dinner a II h rlilmrrt
that the top crop I cprnlnj alit tirIng plckrtl In all
rrtlotn
tinned In tM n wan tbl aftrninnnaflrr
the cliutnir The amount rlvru a Kliinril to 11a

as liili and the rlinil li that
tui rent of th rtop turtleallnc

n oUtturn in aliutii Bu iu i t iir Tli Iiurrau-
airrari and eundlilou llsuren Ixni on V I Indl
rated a crop of inf

The On us nenarimrnl April I li l rear
r out flrorn of AM ThM wn purported

in br the actual imp count tnadr liy tlnrr The
arinal rruntti thoucti on the HI of Srpirmbrr-
t l liimrd out to hr bout iuniiifii or lnmmo-

nvrr the data Mmlttiril by the rrn n the
aware of tie rrrnri hr both the

nnd OBIUI drparlmrntA year hilt Ihr cfiinrM
tire that but tithe mock will br talrn In the leporl-
oprclally a prlate atlvlrr mm hip Interior irr
taxorablr and crop rilnulr are brtiK generally
lnrrra ril DIning In the flnr weather hlrh

mini tnt dunne the rltht weel-
Vaturally Ilirrr l dIJIrrrncr of opinion a to
thp j1 lil the courw ot alur olberwlir there

o ld urtlMiy In the market Sell
llnienl Mill r iilliinr h anti rn-
iiiiiratlnw a rally

lwooil Vlolelt Co Altboutli tile amount
bruucht 01 lnrr Sept I h S4-

i b lr than forlbrsamr U t year the
xMtile supply ol Amtrlcan cotton to day l itoua
bales tail at date ihowlne-
therrforr thai the worM niutiri have taken
iWOCO b lf more Anrrlcnn cottun In
il of the ire rm cotton Kra ou than for the
Mime nlxtt nine day ear of Ihli foullirrn-

innrrn have iKkrn ftioui hJlr more Northern
upluneii hate tnkeii llnixi mnir tItan la l awn
Inr the mr lxty time d y Inllrt Staid
and Interior loday atcrrtatr 4it irnt-

luln Jlihl nf VtVMJ tulrd abnr M lotus
Mn met a ITID whnrH most all the bagging
fur the Ainrilcill rnltnu yetierday
mid ui thiil hi n d not lirlirvr this crop iiiulri-
hr tocnon hair 11 a great many 0
their Ttr as tugging orders bur hern counter
niindrd and they having to rarry oer a grrat-
iltal of Im 8 In j thy hate told to Tens until Oral
f par ulso Mid that wrrr getting nonir

order1 from Arkansei arid Mrmphli dls-
iilct hut hr could hr r nt tin rod any
wiere else Perdue Mill at

Cent nf the iuituti already mirUetrd rrom
tills nf tr Okolmin Hiss Pick-
Ing In this arcllnn lr1itilly completed tJlns at
tlil lute last ra jti that wrrr chining iJ
In J haIrs per day now doing S or r

CoercE on the spot was dull il J i
7 Ji ju hams Nn I II 8ji1 futures

ilnjed unchanged In 0 tmlnts hlghrr with tin tunr-
vridy Satin blurs lucre adtancrdl-
lAtnhurirdrcllnrd Upfir Anierlran warehouse Jr-
Iirrle last werit lug against IT311

srrrk ind 7104 tail Rio na
i nrhingrdl r r lpl ISo i bagu lo U iXI ri-
khaiitfr 121 I aid 5anto a un
rbingrd rrerlnln JOWKJ l g slorl lMiiriiir-

lcM hue u fullpnn
Iliyhrit llinlfU-

iiunry 4 n I lM t4i
rbruar Vim US tiMtS KJ

March Sm n uS Vlii-
prll 5 U VIS llixtSVM

May V StS V7 ii53l
line Vi iitS9S-jly lli li JS4aS4ii-
utusi sin tin nuaJuSeptember r i li i4JttiM-

iiiloher 31A 6M
November 4 4Hi-
Hrermbcr n 4 n Mijtlij-
i iffct WM easier rally In the divuitltictuhrarMii-
Ahle ircilpu sonic foreign
riling and selling by pot lntritl but titer thrrr-
a a rally nn roverlnk and mote nr le t aupport

I nm thr bull clique
MKIAM London CM wn IH lurrr at 111

ins tom allot aiid flit T fur Intuits The market
drie IYII higher Copiwr declIned f v 3d In Ijindon-
tn tsi us SJ for spot anti 4M l i JI for futures
Thr Mew uti nuikrl was dull uliil tower Lead
va unchanged london fnirlrn

tlO lit nd Spcllrr advuured s fid In-

linjon to riv toil nurkft tiNs iiulri-
1ilcM here as lotion rnpncr Mandaid spot in
November inVic tae IIJiMf llTuv
IIJOiltAic castIng iiM4ifSikM tin dsnat-

Oc tin plain tl al mill Irad IIVftdii I Xoilliriii i34fV liun-
uarranti Jioirln at mill SS-

NAV L Tionrnsplilu nf t unriainr KuViC-
iimmontogoodalralnrd rosin litofI771P-

rnvimoM Uinl Innrr rrtinrd
HIM Western prime 11174 Snutli inrrlriii-
M Hraill III Pork wet quiet nltli Mr i-

M itlH0 TallowK i l res ed hogs uii-
nutter Creamer1 ii fIrsts 3 ilC
Male dairy tubs fancy rhrrw-
Mitr f i small nloird fniiij IJ
whllr lHnlv liur itilurrd 11
white IJ 4tl3c Ke Slale ant leiiti IanU-
Me Weitcm V4c oi lu-

ProvUlous Value tinged tower inultr the In
ruenco of heavy receipts nf hug Urrr hid

all Uenem Uual ixiKrrt-
wrrr crrdUtd Hlili telling moUeritrly but
market WM not a one anti Its abturblur

not Ilcken mere rrrdlird with
Illnr December lard fattier prrltenily The

oj h deuiind tiotb for rneits anti lard was lou
the edre appealed In be off the marLri fur the

nrrtrut Srallriru aborts sine annul tile nnl
hitters of oroduct tudav-

iOAnltM nns hull at Sli bid fur no and
V for ten Kenned was dull traiiulatnt
4 4V

t HIlAOu Xov I Tbeje were uiilayi ptlrn-
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Tli llilorlrli Irtnipany hiik il vUred a
iiiarirrly ilivulcrul of I per rent payable
Urr

Ill Piitilmrif IJeeiner unrl l kn Krie-
laUro4 i oinimnv lw ilprlnteil a s inl
annual dividend of n per cent payalilu Dei I

A HIM nidir A tn will re
i lv eubwriptlon until tliv COMI business
nn I7 0oi VirginiaCarolina
i liernlful i per cint collateral
triltt liind aolil running until
Oct I Idu1 Tho nre at os
and tcorued inlereit They ro svourid by-
t rlefioit with the Central Tru t
HA trustee nf IKiilnoo of capital
nf the rtouihrtn Cotton Oil nnd

of tho flock of ChnrlpMnn-
linlne Miiiiufacliirlinf Cotnpaiiy lTi

it V rnvi
Oct I IIK ur

The dlrrrtor of I IIP Culiiinot nnd llofln-
Minlnc ilfrlinil HI n mooting In-

lluton ypMerilay i dividend of n olmro
on oo m l eiiilvi-

lout lo 0 ffnl on tho ilork wlilrh U if
ii par value of i H lwro It followx a piy-
mcnt of 0 cent In Angina tills year
iUperpent In May and ii r ront
making n tint or toil per wit ror hue
tn iiKiout the conipuiiy paid am por cent
In in 9inixi rrO por roiil in liiixiin HI-

Irpor cent iiu bo dividend wi i
l or tent In 1W47 ID per cent nnd In I 9V J-

MM per rent-
On fiirinro of in Us orrl-

lory Vlchltn Valley Unllrond nnnnimres
tint It nriHblo to pay the intorott due vn-

In t per eni not inornrnirp bond U bat-
H kei HIP ImMfTf nf tho to Infco 3 per-
cent and t por wnt IIKOIIIO noli lot
t t Kvrrytbing over i pi foul on

mortcaen I to ro to tlio-
Inoopie noU1 lop fi rnxlur vrbo to
r the hnnil and lor Ihein
aid y lorUay IhU plan voulil aw

the exp ri nf n toreo1o ur n receiver
bond l iie If STflfluiO holder

have already ilopnsited tholr

illiuan Son A Co Muy Rriiiiiu-
A rRprwenativc nf the private linnklue

linn of Oilman Son Ar Co whleli was forced
I close itii doors on Orl IB fa id ynMrrday-

1iat Iheiv wn n pi i rirct limit Iho firm
mlgiit r unio ulnp A plan of not

n foment ha hern drawn up and nwonlcd lo-
liy 0 cent of i ho firms rrpdllorc

Tho plan IncluJeft tho formation of a
r ip n nt 100000 to take
ii PI the of Iho find Vhllo it

iiineri lo xl that al nul 00OOU
siNe invulwHj In thn fnihire the

hich acliarirter tliHt the iat
HI r mifficlent ti pin tlw firm on 16 reel

if th icncnlly nt t flue
plan of Mttlcmpnt
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UNION PACIFICS REPORT OUT

sinwy sritiMs KQVAL r 9

After 4 Per Irnt on IreftrredKrosi-
Karnlnn Nearly 4 Million Mere nUt
lre lus Vesr OperatUn ExpmsM-
Onl SMItLOnn Cilniilhern Psclflc

The annual report of the Inlon Pacific
Railroad Company for the flicat year
ended June so last wan made public yes
Icrdiiy t I a document been
awaited wllh a great deal of Interest which
i not disappointed

The report is uric of the moM favorable
thai has appeared thl season II shown
an increase of f3M2oW or 810 per cent
In grosa earning with an Increase of only
IB5BII or 3BS per cent In operating
expenses The cost of conduct ing trans-
portation the lnconldKral In-

crease of tH3 j which when rninpaied
wilts the increase in grow carningH In-

dicate4 a remarkable increase of i ffliicncy
and NhinT clearly vnough list the Inlon
Pacific beginning to feel he l eiiefla-
of the vast amount of earning the man-
agement ha so long Wii turning l acli
Inlo the property

The surplus over all fixed nnd contin-
gent chargei wax SMSUV48 or tho equiva-
lent of about BJ per cent on he common
stock after 4 per cent on the preferred
This compares with sN perint earned on

common Mock In the preceding flical
year Km lMllermenls equipment Ac
the company pent 4H1I of which
HuOo approprialed from earnings
tfl4008 came from the equipment fund
ansi 4li038 from speclil funds and l nd
sale leaving W34ZtM charged to capital
account

That part of the dealiiiK with
till Southern Pacific attracted particular
attention II ix tersely related that dur-
ing the the Inion Pacific liailroad
Company Increased in the

of the Southern Pacific corn
from 7i U0 to 00000000 face

value It i believed in Wall Street that
the additional 15000000 Southern Pacific
slock was bought in the open market st an
average about the report

no light on list i oini The

Pacific slock the total amount of which
i ue anti oulxtanding ix given a 187
84

The Southern Pacifics report contained
in lie outer shows riot of 10

i41471 which are tmiie ban exhausteil-
In for betterment additions
to proprietary lines reconstruction of the

and equipment These
expenditures amounted to I11JJ 34T
company tTM2SS the preceding
year and a deficit B4ffi8
as compared with a or about three

a half the preceding year
The significance of

Pacific to dijfray out of Sotilliern
Pacific earnine enormous cost of
brifiKing tho Scut kern Pacific up
lo modern rallnid standards Wall KIKV-
Cuiay lit additional Higniflcancc that

Southern Pacific are yet a-

long way off
An of the Xnriheni Pacific wirner

and panic of U is contained in the para-
graph relating thur in furtherance of the
pur e whlcli resnlixd in tin of
fiHlimuiu pir vrtlitei of Xinllwm Pacific
ro k of Norlliern PacifIc
have since l eti hiirretidered in exchange
for tC 4llHi value of Sc
iuritiex Company stock anti soouOU74U
cash too that floating
debt incurred by he Oregon Short

Pacific fur he-
Inion Pacific ha l een discharged fromprod of the Mile of 31 new
Oregon Lute bonds

lleil of IlllnuU 4rnlral lo Cuiiiplalnt i r-

lieiiliiiK lUllrosd rotuiiitmilun-
WASinsniov Xov In The Interstate

Coiiimerce Coounixion today received
th replies of the Illinois Cenlinl Bull till
IiiHinnaii New Orleans and Texas Pacific

r iil Commissioner of Kentucky against
tho e MirHirution and Atlantic Coast-
Line the and Nashville Kail-

loud he Cincinnati Ilailroad-
ih Chicigo and Louisville
Mnilroad and the Hailwnr
the toad named had enteml H combina
tutu under control of P Morgan

for tooling height traffic in he
oulh of the Ohio and Potomac

and ea t of the MUsUsippi IHver under
which freight tales were to he advanced
and certain points discriminated agalnrt

Tim Illinois Central luvtigh J SlUt
tianl Fish its president denies specifically
hat he film of J P Morgan t Co han
secured the ownership or control of lint
toad or any of lie linex it operates or hat
II n party to any such agreement om

or consolidation for the purpnyei-
nlloge Th Illinois Central the answer
nssort Ix absolutely indexiutent of he
oilier roads mentioned anti is font rolled
alon by ilK own without
oiitxldo interference or domination

No control of llllnoix Onlnil or of
of the roads It the answer

further line bivn acquired by any
of tli codefendant or any per-
son or person and control or domina-
tion over is exeri eil by tiny other

it own HKxhhnlders
It U alo d nled that the Illinois Central

l n to agreement combination

poollnK freight traffic advancing rates
or against cities
mimi tho that the con-

solidation and ownership of the railroad
property set out means

more nor le n than the placing
of the commerce of the entire section
ho deocTibeil under control

anti domination of n fow men anti
that tim came will ho dominated by the
firm of J P Morgan Co Is HO It

the Illinois Central utterly with-
out foundation anti untrue I no-
justificntion It declare for making thai
road R defendant In tho rn j

Counsel for tim Clncinnnli New Orleans
and Texas Pacific denies for hat road
that any Mich combination exists for Ibe
purpose dnnlex nil knowledge

n comtiimition or of a trust
controlled by J P Morgan Co or that

firm of tho mtin-
ngeinent or of dm line named
and nil knowledge or
arraiiKeivPtit for or advancing
freight rale-

srfSrO TO

lint wl nlnK by This Rntindalioul W y-

Dcspil hw le clved III Wall Klrort yen
erday from Mompliis toW of n rumor

tlmt the St tuln and San Francisco
Hnilrond in with the Seaboard
Air ltiie va looking for nn to tho-
Atlanil1 through Savannah An-

ofliiicr of tho Tri o ald that tho report
wilts not true no When this proper
time comes he added we will get to
eiait hut it will bo by any inoh round-
about a that In the report
I might odd that soniu of ti were
when Georgia Central was wild and we
writ not the

Much American itmelltii Sold
TRKNTOX K Nnr lo The Am rlcn

Smelting and Refining Company which
WIN Incorporated last April flied a cer-
tificate today showing that 100000000
of capital Mock tad been paid in 40-
iOOono of property and 10

In ish The paid In
capital stock was 3 7 Stwo
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GOSSIP OF WALL TIT
Profeailouil opinion it close ycitcnUy-

wai aonirwlml mixed hilt the tr n l of It
pptarnd to b thit ipnculitlrr itiialon

now clrarrr
There was anma liiiiorlanl buyltia nt Inter

riM durIng lire session by bmkrn related
to big party Interests Thr Butler bought
alraiit n ooo Ml oirl Pacific The Gould
stacks a a trotip were well upported
It on bnylne liy T lbof J Taylor 4 Co

tint Sie l prtfrrrwl ralllftl heroIc It C
tent w n A heavy linyer all aroinul tlie room
In the afternoon lakltif ino t of hit atock
without hlddluc for it Swrcl A Co cold
almtit imxi Haltlinnrc antI Iopiier-
A Stern agaIn were henvy k er prraunubly-
of long clock It wa tin henry llrjnlditlon-
by IbIs houx Ui in broke the uiarkqt sharply
une thy t week

CointtiUiIon liouno tindlnc wa not one
tided an many mppoied A wire hottaa-
repreaeritlne mliceltBtieoia lnl jr la

SfiO chance all told and sold only 301 on
balance Another large wire buiite reported
that the decline had stirred up peonlMlre
Interest and that II cllento were cUilug a
little on both aides of market Chlcaro-
la bellered lo have sold heavily on balance
Still another Important wire liouie raid It
was loiiiar nnlliliif o speak nf eIther way

Howard Krnthlnchani Ihe money liriiker
turned bull on the atoik market situatIon

tier liavlnir been a bear nine Aitruat Thlf-
li not to say that he U u hcm on money lie
believes howerer that the monetary iltua
tlon la beginning clear and nriftie till

eak company has been shaken out When
everything yon read or bear about the market
l bearish Sir rrrithlncham Ihal
the lIon the bit people are buying utork

The hear parly in Surar cnvereJ a tIlt line
or fthorta yenterday It wan IniyliiK for
account that lamed Ih stock to exhibit
Independent Mrrngth In the afternoon Iran
Inir Havln Mnnnlnir Oilman Irovopt and
1loyd 4 forira were heavy buyer Oil
lukiiit buying thought to bi for Boston
Inlrrrntn llecent operation how-
ever have beets ininiKfd indepemlenlly of-
Boilon II I ImpoaxllilA to lay whether the
turn li completed Trader attention win
called yesterday to the furl that American
Sugar HeMnlnk Intetestti Isaac been Inventing
heavily In the beet ciiirar Indiintry

One of the most tense momenta of yeniir
nax vlirn Amalaamateil Copier

broke thioiiKh lt prevlou price
nf At he lock l a point of
lively interest U i an nld theory uf p tij-
latlon that when a stock C f throiigb u
former lowrecord price II will neek a ton
ilderably lower level Tlil theory nnrk
suit In pracllw than many other Wall
Street thcorieado Alter traii
action III Amat iiniutci Cniper iierdiy-
wa liui Hliaren at mi fn l UK

the ticker could them on cmne IIKKI a-
lf li at i nnil IKKI m Tliat WH-
SImnU oQerinc toik duet III IHKI
hare The extreme low sa1

From Hint price It rallied across mi but i luff d
at J9i jhowliiK a loi of lolntH-

AiiiulvaniHied Coptxrn break a nni-
ltioilr interpreted l y nome trailers They
took It n nrr4ib ralive evidence that tin
M illcd Oil iwrtr beiriiiv lh
niiirkrt-

oinini liin IniiirH rlieiit ilu lust tdiiie-
ilunii with IreKli nmrirliii an readily
lormerlv did On conlemplaliiiK n lenpoint

and bfUip ankrd to protect an account
further they are more likely tliMti not to

her wlili II llrnie iirveni niin-
missionIIOIMI ellinv lately las BKITU
sated curls harp brmk In tie market Client
lone of Block1 who nnwllllnc to provide
more marclu money ieiiently tender
collateral which of iourne i lInt nrreplable
I the broker What be wants U money
iaaKUKfio me related of per oim anline lu
open speculative uctounl lenderlne stork
collateral In lieu or ai marirln That
the gusher with thii niirlfi aid i bruker-
yeMerdny People have too natty tusks
and tint ennugh money

the loan crowd yelcrday ulterimuii
there va no ursenl borrnwinr drnmnd-
fnr tolU Till abort Inlerc Indntil
reined lo have been materially reduced

on this break There wn a unat denl uf-
Inirt iiiverlnt durinir tin dty Coiiimt loii-

lioii e trader IIM a general tblntr ire not
rlioit of lb IIAVK

minlnd liitcly npun the fut that
their client ore well sold nut nf limit
lock and will mil buy more neither will

they oil short Tim hurt Interest U primii-
Killy in room mind ha Iwen till I lie ilnip
and tIne trader are not rally Miieived-

ChlCiiko sent Wull Street an ftiillril
denial llml I jao Ivlluoud I ifoiinr to
from tln nrm of J tt Lu
illnil was mitt intimation Wall Sdeet
had tint tnlk to tbnt eftcct afloat No-

Micli rumor had been current here The
partnership uf Harris sates
t Co does not expire until March It I

tot likely therefore that Col Kllwood would
seek In retire nt time lie HI to be

Some traderi old tocl nil Mr Keenrw-
hiilllkli Till they did In jiur

of un old theory that ll wl pecu-

litlvi play to copper the public utterance
of Mr Keene Mnt irnfe lnnal ixople-
howevir took Interview In imml
ansI Its effect upon flu market WHI If niiy-

tulnif favornbli A for Ilium who cup
IHT him Mr Keene havo divined
tliat i certain percentun ol tradrr would
do tin Who h ll

The liievltitbU thai foiiie bl r tutu x-

wa III trouble k t flarti l well before II
oclock hilt did not survive tlie session It

widely circulated out of tu n even
before it found scneril circulation In Wall
Htreet wa nl o the fal roll Hut Mr
Mortal wo III

llankn called leant Miner freely in the
forenoon but renewal were not tlinienlt-
tn obtain Several lartte prlvxti bankiiiK
house were free lender of money A cer-
tain Ilne street house was reported lo be
l ndiinr IMOOOOIKI In he market Tho
natural Inference wue that the IntimMn-
centrlnc In hone hurl llquldatetl u ir at
many vtoclt but It was itugKenleil by n tutn
observer tutu the Intrrent in

ileslred precisely h Inference lo pre-
vail It I not unuMul fur hill operating
Interorlx to dltutilse their attitude In

noli manner Vin they nro buyinu
they dont want poople to know it

Cainnillon house report I but
they nnd It eitrrmely dlfllcult lo borrow

amount of money on lime There
I a strange ilemand for lontm carrying over

lit1 first of next year but the llliiiitnl-

Live Nturk Market
Moxntr Sit to

u r bees for two days urrr 173 lnalIncluding So CAiN for allvr j tar la ugh
term and t for the market nuking with thus
cattle M carnnnac Trade waiactlvr and prices
nrm lo IV higher The mrds wrrr I

tenor lo alerr sold at 4JO MM irrI-

O1 rutra native strrr at I7 oirn al U SOfl-
iI4 bill at I34WI4M nl ll40 Mtn one
nlta fat rowal 143V Ili rdhrrf ltrmal ttllcper n PIt nalvr nicln rjira vlllng up-
lo lc Train beef old al nail quoted
IRe catlle aloe at at I7eu 4c rr B

weljlili sheen a al
and lamb at tic dressed nrlghl

refrigerator beef I0itllc per ft Mn
rrvr and f quarters to morrow
llccelpt of calvrn two days wire 1789 head

XXI for tiutrhrrx anti for Ihr market
malting with sloth I W bead on Tile
market was firm lo v a late arrival
were held over Inferior In choice trait wild at
M7lar per Ill lh lops at tSSi 11111 caKr
at i itra sers al Writern-
ialvr t MVHIUJ city flrewrd yeah firm

i ttlV
of sheep and latrhs for two days were

I1S4I head Ineludlnc earl for alive IS
for and 41 for time market Sheep
were Arm lo tic higher lambs acute and Su to
tic higher and th pent mere impaled Com-
mon lo sheep at 7ViaM7S per lun bs
choice and eitra at Iw ai4 common In cholci
lambs at N eM a few tops al tsao cull at
Hftlt S Canadian Umba at lV7A c 5 to
minion firm at bVIe prr ilrened lamb at
7ow

of hogs for two data were W J bead
Including a little more iban y cars for the market

inn lower State hot mainly at MM
per 100 IM cbolct state a f W
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REPUBLIC TRUST CO RELIEVED

YARD CO-

Msnaieltieiit of BiptaMav Be Itiiniexl
Apparent Made C mp4uiy

klble for tm ment f 1nilrrnrltlns-
Nnliplptl ns Dffsultui On In

It was offlrlillv announced In Wall Street
yeclerdny nfternoon that the cyndlcatn
formed rill the purchnsn of hf loan obllga-
tlona gnaranleed liy tire Company-
of lit Republic In connection with
launching of the Untied Slate Shipbuilding
Company had been completed would
take over all of the Shipbuilding securltleH
held an collateral

Thin syndicate which was iireanleil ty-

Jeorje R Sheldon of the banking htrnw
of William C Sheldon A Co 2 Wall Mrcet
and if whlnli the Aumrlcan Company
is member Include a number of the
strongest financial IritrreetH In tli city
It was formed to furnish H00iiU in cash
and will take care of 3000000 of French
Hiihucriptioim underwriting of tln
Shipbuilding oitnpajiyV honiN which mil-
iwriptlon were not Iho foreign

ami llcxiorioo nf uddltional-
obligation

It wax learned I lint ill
percent of the amount of tin Shipbuilding
bowl underwriting hn liven called lenvlng
30 per remit ntlll slime In sums iinrtcr tht
opinion eiiinH d hut the llnoofXH
of worn in wiite way
connected with thin unpaid HO per cent

It appears that tnanagemi of tlio-
triint company made thai tc

hum payment of the very
largD sum rejr iii nt d by Krcnch

Trust Company nf the
iinilcrlixili to cart of the

whole amount ax it fl4 VXin iupltn
and wait not ennugb it
went to other Inntltutlon which il o made
loan on S IpbuildinK Kpftirltlex three
lonim bejnK wurrd T it let
of the Republic

I r ineeideiit of the TriiKt-
Company of IC public Heii III

fur oine time wn s re-
port yesterday that be wm likely to r
turn to I within a frw but
thin dUtcn lilo l interest
cvitinectetl with the Sheldon syndicate
Tluy they ex-

K a chatiK in th mnnatcemeiil of i

the cimpniiy-
Oftlierx of the tru l ciiiniuiliy weie dl

inclined to nmke any yesiter I

legardlnK roienl event i

polled ilcelf had MI
fur accounts were concerned pn cd-
throURb the very well Urn tnan
who Hilid he had with the oflio R-

understood that while iome of mnllcr
hud straw down lh

of i heir account n nunilxT uf new de-
KMil were made yesierday whitli more

than the amount low A

ludpdii Slate tank examiner fur thi
liirt said he onsidere l the whole
thing to K now dod a he had Icard
thai the tyndicate which would tutu over-
lie com-

pleted opiiiioii the Trust Com-
pany of Republic III every way
nil

In the l curb uuulici vplenlayI-
TS was hut for ten uf Ihe tumult of
he Trust of the Republic anti
he same number of shares were ofYeicd-

al Ito

lleporl of a Truce on Mltinurl Kltrr
neld Itenlril-

iuitav A lalin of Jihn A Co-

Iho firm thai U to handle th nhipmcntx-
of California h mo pxpcctrtl-
lo teach I hi market rliortly and como
in xiiitKliliiiii tin productof
cnno leflneii paid ypxtprday thai ex-

K CPI thn arrival of first lOilpniont nny
lime from today Orders lit
would IIP taken for the IHPI fii ar a coon
ii it

Sample luvo already rnino lu luiiul and
woro IXhiliitfd yesterday Sunn of
luokers who oxuminod thorn enld that Icy
howi d n haiidMime iitid

sugar much hotter than grami
and Ull nrf attrirUvo a t lie product

of hii loiu rerlnefit Tho lev talked
iihfliil a oiling price for the new
i satin a not for the lantern
KiHliulnlodAW iotitn n pound

wax n ntiillvi of out of
Iho prominent Wai lolininn inloie
Icrday e California licet
align when it not here would in
warehouse tn kept there until UMIor-
prifwt could thnn tlio o

now as he li
it a lOA III tin toM of pro
duelion ant

Willcll A Jray received advice
that ho heel sugar IntnroxtH had withihiiwh-
ontiroly from ni Miwtouri Riser

This wits taken UN an inilication
that IIOPI tuon did not intend to
to ccmtinuo ally longer in tho into war lint
han l nn in progrew Thin opinion

ed soino miuar mon
Hint that hot moil haul foino to con-
clusion that couldnt K ll heir prixlucl

any pmfli K until tlmy-
fotild do i Thi in ho of
sugar mon was It breathing fpcll

ho lxx aNioon-
an hiLt of sugar iiRaln advannsl-
at l this American
Sugar imiwny would runts moro

K lieil for
When ho matter wn hrouKlii lo

of oftloorx of iln Amoiican llooi
Sugar Sugar Triioi

donlod howiivrr t lint I hoy haul with-
drawn from till Mihmiiirl oilier

or that hoy had nny
in piicpi Tlio nilunl Ion n nil pliutH iliov
said winm a il wn at UK pnd of
last week lo ditKM of
theory that solulled ugnr war hail

MKMiKH-

lu iiranre Cu Prenldenl tim Ills lira
oiia llearlna HimlpoiiM-

lViceChaueellor SteveitKon siltlnp III

Chancery Chamber City yesterday
postponed by consent of counsel until
Friday till heariiiK III tin lilt to prevent
the merger of the Inidentlid
Cotniwny nnd the Fidelity TruM Company
of Nownrk

The nnwerliiK by Stnle-
Senator John I Dryden president of ln

Insurance Company was filwl
In which ho said tlutl WtniXi hail been In-

vested in the company nlncn
There nrc nlnvlyoni

lidlilerw some of whom hire Killing well
along hi yentit he raid in time rum

neir future tin1 stoeli will become
far more wattered than It Is now

It vilh tie e in mind
according to the nlTldavil nnd with a full

on the ixtrl of Ihe principil
stockholder of the insurance of
the vital of I he-
InterestR of over 4V0 1 of HH inllny
holdorH thai the htockholdcrx of tim in-

surance company Mel about considera-
tion of fOOl that would accomplish

rcwiilt ronenrve the
stockholder n4 H put the nM H of
the company forever reach of
the ulaorH who when he
stock lund homo scattered might acquire
it even at price for c
manipulating UK assets1 no tune linen he

past In many lnntnneen known
ItiMirnncn
Mr Dryden says that company

paid lo per cent
market value of Fidelity nnd Pru-

dential Mock ho Knid was xno to 850
for every shame of the value of lion

tIme 1 carried out Mr
Mid In opinion this aoeet of the Insurance
company e Mfn from
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WEBERPIANOS
building a a fine art
never ben moro high-

ly czenipUflril than by our re-

cent priKluctioii Slid for de-

scription of our new Style A

tho most remarkable Small Irand
in volume mud quality of tone ever
prcxluced by ny maker Its
length I but 5 fee 4 Indies

The Weber Piano
IMI nmi AVivti XBW VORK

ITITON STUKKf IIItllOKIYX

O

Com

ell

HARDMAN
P IA N 0 IMPROVES WITH

CALL OR WRITE FOR
ILLUTRATED

CATALOGUE IPOTPAID-

HARDMAN PECK FIFTH AVEI NEW YORK

STI4DUiI OF HIGNESI MERIT IHE EODIE OF TONI UD Alit

I

piANOs
164 YORK

P IAN
hats

rand4
1THE ONLY PIANO THAT

UL

p

CH38

I sI Th

¬

¬

corro
Irtinti More nun Diinble and W

Year llpeni Well

The ieort of the American Oil

Coinpnny for the year ending Aug 31 xhnwr-

tan IIKTIM more than per crnt
III flit hiiflne of fumpany over the
preceding year The net profit wie more
tluili doubted nliKKlntini to I

n Hgnint liiUI 7 run Ibnl I bt net
capital of lli fintpany nt thu

line be report nx issued 1H U41-

o f which l24S4i cash in
l4ifl4U wns bill and account recfivuhle-

mirkclnblii products and supplies
Piinliient leurK1 A Morrioii nays in

hi report i

liinlmi the pre eni roinIC inn of the
hiilnesr und ie rejioits linllat
n iutliui irui Il ere uf Hint the pa

i Ijl Iciine dune lnce Ilio
III Ilii in nrnl veur IIM lirrn-

nrorUalil uliil i lie outlook iu ti1i cunrldeme-
In II

The iwriiiHiieiit nl iiiHOilht Isis
loch i tiirved with STSist lf adililioiis lu-

II IIIIMMIH mid lrdilid rbJ lex nf tel
e late A lu TIT-
he mitt lelllt iMreile Imlii

iHcoilnl of iirB4i The prop
ell ll e bNll illiilltliieil lllfl

bv the of lilini ulili
lain 4liiirireii t i Hriiiiin IIM III I for

I In same period-

TlRlit liiiil Inr lln lneM iHln-

billies It Keiiie wax quoted yoerdny-
bv a Vnll Stiwt news iiptiry n having
niade reply lu a uuestlon nboul ibe-

Tl ere IIM been o miirli ritlen iiliniit III

situation of old eiporls e of loan
nnil the iKisitlun of in Ilimnce ol high

il Innil low degree un atmosphere of ulouiii
e enveloped Widl Street until

MiiHlliloiiiid rnrefnl uuii their bond
nnd feel llml the un riiy wl I never inrnln

Tlio be t mi wer I cin make N Ibe
olio made by n iniinutMntU when
nkod liv a how iiiiloli
longer tbo iWiriii would ln1 or if lie
It would over dent He replied It always

i far ii railroad a re here its ver-

IIPM nnd lie nwt Influential and MkinioliK
nronldinl und nnliosi-

tnlliiKly lat Kernel o riiin year
to lonie than rnllnud liavo e rr
liofore lieiiiunds iit ivi o onrnirs on Ibo

ir lnHitf inrefiillv miKldiron and
lore IMII minnlniliv t ilmt wliatoier

jii t nrid proper will univilril
orl ol iniiiintniinrei nliont lotion-

iihilotliirprodiiilJtiieuii lirro cnlo
Iruf If no ol la t year II I

luld In gist lo Ihoio loan loii
II wruld lie io llulil I oliaiiired

nplnlnn lola Imm lIst h I

Ills sis muiili lasS nnd I nm
llinroiiuli iMhoer ill pnipii value

nitriiiit swi itrnis tu-

l ur PPMOIII MO Per Out
iif Slock Heelect HlrrrtorK-

Tho first annual meeting of tho tock
of Com-

pany was hold in yesterday
Tlio following diriclorw l ritH of-

iflico hnd oxpirod WPIO rcoloctod norv-
oiorthiw voars MillioorKoK Baker
dforj W Dnnlcl S I imonl nnd
N Terhuno

Only four porson were present nl
mooting Col V CloiiKli vici prosl
dent nml Ronornl cnunsol of iiirpnny

T XlehoN sociviiry N Terlnmi nnd n
clerk from I ho ollci III XII York Co-
lClough pie iil d ovorilio merliiiK Mliiulon-
of the itiiillng of iu diroolors-
nnd tho Kieoiilivi Coininiliixi Stilt np
proved

Xiilmlt said mi flnnnciiil
Ilienl vas proiMiliMl UMiiso III fhrnl

of niinptiMV w J1 not lio iomploted-
iinlil Hoc 11 IIPV ililoctiirM will

of i Inn no ol
Nichols nl i wild hut over 00 jxr tutu

of oiitstiindiiif si tuck wns roproHomoi
nl tlio uiooii-

iiSTiii M CK covrisvAdj-

ournment of SiiirUhnlilpr
Not Moan lliiiipliiR nr

Tiic uoiwnt v iiwlc liy htli till
Wall Sltco nc nttcncii yoMerdny Itm-
illi if of-

tli i Inllud State Stool
last Mny to raMfy itnck oniiVTlm-
plnn which hn HII n then Ixnti mljomnod
throe vookn at n lute until ynrlprdiiy
had IMMMI ndjouriKd sun ilic 11jcitrdlnK
lila Ntatfment of Cor-

poral ion said In did not
the meet In hml l neii m

hut that if it had it did not meats that
bontl plan had Ixwn abandunod In an-
other BliUemrnt niarlo thai
the whole mattr awaIted by I IIP
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PIANOS
A beautiful new style Waters

Upright 7t oct istringed iron
frame repeating action and containing
all the latest improvements for

225
cash or S2SO on installment only

7 Per Month
Style 85CHESTER PIANO

17O
cash or 190 on installments only

5 Per Month
No extra charge for interest Send

postal for catalogue Both stores

Open Evenings
until January 1st

HORACE WATERS CO
134 Filth Ave near 18th St

HARLEM BRANCH
254 West 125th St ne r8ifa Av-

TO WIKi t

THilliiein Inlemt llellrtrd In He
Hack nt m Ness fampin-

Tlii Iillult SinoUeleM lint Com-
pany will l ineorMirated al Allmny thin
iiKirnlnR About nil that can bi
abijtil the company in tlmt it will lie incor-
porated with a nominal capitnl of SSOddO
and lie followlnR directors Charles V

formerly n Lieutenant in the
Ililled Slates Navy nnd tho
of I IK converted yacht lust during llicH iii-
iisliAinorican Wni iiMirco S

ni 71 llrnntlwny T II Clnrkium-
nnd V Mason clerks in tIme Anierlcnii
Surely Coniitiny A Itiickel a young
lawyer ul llromhvay Itobcrt S-

HiissiiiK f Sfl Court street The
of incorpomtion providiM hut

lln may Increased to iOuOrj-
OWliiti MIMII Ilnrolllni was a ke l what
lhi coniuiny has IKHMI for he
said

To and soil a fur
hirge nod small ftirnnceH stud even for

which will hums soft coal and which
will render II Hinokelen as it burnn-

Mr Halline would not ny who were
Uldnd the Incorpomlloii It WHH rust king
nfier ho resigned from the nnvy hunt lie

ansoeiiit rd wilh ThoinnH K Ityan
lames 1 Oiike William C Whitney und
others in the fornmtfim of the Amrrlcii-
nTubnoo Company At the time it was
said that hud nrniriRed for the

lh rtHl of he prfivriie
independent nmnufnctiircrx of anil
other tobirni in St Ionix-

Il is linown thai grills like tbosit which
lliu company will hav been
In use for some lime ill the Ni v llorlielle
power house of lhi Ililuii Hnliwny Company

known a Ihe
Mr Mr Whitney nnil Antnony X-

linuly of me men who
lids load lllbnrs i Km are In use
ni he Iioneor Iron Works in
which is c introll d by Mr Ryan ami Mr-
Wblinev

The device wlilrh the company will
facltirels a boliow which
siix rhealed uir I jvissed This rxmsiimes-
Ihe turns It into bent find
Idivis a smoke practlciilly frw from soot

llu lnr Troubles
iMcob II lloe e wliolemlw den r in dry

Kiiuils bmni Ve iit v church slroei-
hi fll d f i Miton In bmikruplcy with Ha

Mr Tli re i N lmnn of t i-

lsirfit niFidc nn jissicniiient lo Kphralm-
A KureNen The nuclKliinent follows the

mill Mnt nnd xho did biwl-
neeH miller the lylo or M Nelpinn Son
iinnun rturer of knll dwil nl W-

IMth strict Slut Indorsed notes for
son An iturmneni a lri l Wllllini Gull
nun H nf io Third av nue
erretl on an kiictlimrer who MP-
elllnc out loik
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MAMM AND OMRAKS-

TIINWAV MALL
107 A10 it 14th Mtrttt

Steinway Sons

intend purchasing

Pianos
for Christmas

tn select them at once and
thereby tiarantre their
prompt delivery It will be

to incure the de
on Christmas of

pianos bought late in the
netrou-

On account of time
heaval in Fourteenth Street
attending the building nf
the
Son have prepared to meet
their customers at their up-
town store

WINDSOR ARCADE
Corner Fifth A 40th St

Greatest PianoValues
in AmericaT-

hey afford you an opportunity
i of from f 125 to 2001

Wilson
Harmony 175

Richardson 195
Milton 225
Burnham 175

Ricca 200
Pianos Dllf rtJ on

IiDiiitiit f HSas-
We change no Inlf rrst fur time

lu makIng
liiclnoK jour old i no for ntrr

Cite on cur ry llbrrtl ot tl
wrrkr ir fit wllh pIano schemerS

liriullhil slunl tn match and a new
style

ln ri h trf WP box inl
liliijiM tn any nrt of the tnltril Stilt
Irrr of

r

l

rbtur-

ii JACOB DOLL
PIANO

HuM on ra y montlily
New I lki o to rent-
S nd Cjtilo iK

JAClin IiOII
K flb f pear tub St V V

Ruiicli IU7 XUrkri SI e nrk V 1

PEASE PIANOS
Uf Wni42St tot Bnay A 6th A

The Ideal Ilano tiir the vi rlln For 7 n-

Manitiril niinnfkrtiirrrn lplanes many dlflfrrnl makri IKXi up renting nchangIng vrlt for nlalutut

THE PUNOT1ST PIANO PLAYER
l v tilnno one rin j it

y loot manIc or recitals dull train
to tn 4 or lrirt llnrnti cull unit see It Ware
roam IS3 Mb av nrnr tilth 5-

1IICIIAHIK rUNNcm PIANOS MUblHlicrt-
ulgli rrailr mtxlcrntr prior lrrm renting
rrpilrmr limltiir
Irrr Open MnnUaf rtrnlni 4 4Ir-

tIlUKiirr IlAVOS rrritr l fnim 3 per month
iitnviriln rnili ollnvfil If iiurcliivj CAIILTON-
UN IJJ

IIIVIIIKMM AMI INTFHFSTI-

frnnklln Squire Nnv Vdrk fill
Iniiiuif llnnil Illtlrtrnit V 1

illvhlrnil fr m Ihr nn r innc of Cons
n Inn Ilir r r riidlnr Sfptrmh r Su h-

rtn IIIKIII Ilir Imomr llnit In
llh tIle vnivl lon roiitnlnrd herein Ti-

Irtuifrr honks nf the rrebtrrn Incijtnf Bnmt
will it S T M on Novrmhrr pi I W Sod
reouea l ID A U nn Novrmtirr m mac

lute IntrrtM will puM on und Ninrmbrf
7 1WJ nn of MoniH Al nrflcra
of the fcHnpiuy-

Hr o Hoard of Illrrrlorj-
c i XIKA s c-

r T IKtnil Tress

IMI I i Shin C-

Illrhmnnd Va October VS lK
A dllilfiul nl I brett rinlnrnl nn the HorV-

nf She nrnibrr M loot t-

Ktnclihnldrri of i tin iliulnr nf the
hooks nn Siturdtv Xoxftnlfr Mh twoj Tb
Irintfrr iuds tUll at the iifllrr of t I MnrcM-
A Co SI Vnll sirrri New nn Mlurtlav-
Nnvrmlirr Mb C t It M snIt will rrnprn on-
lrlil iirtntirr th ot in A M

The I hr Wr Shin IIIUlTl-
iv r t wriirntin s r t r-

virnritis is IIIIIT AMI OKE ru-
nr Chlmcoiyolk l hrrrliV gUrn ihni illlitrnil of OSI5-

ANI IKII Clvr lnrn rtrUrnln-
n Ihr fipltfll sinik nT oiiiiwin tn-
tlie StMchhiiMM nn nveinlirr Jft II U-

Th trniifr l i U nil iln In New Ynrk nn
November I it 11 it anil will rcn ru Nu-
vrmlir i r in y l

I A WMrV srrrrtar-

rcirrniiNK AMI IKITI

lilt All IIIHON IOIKKA M SANTA FIT
ltll A1 nil AV

NotIce l lrrrliy itlvin flint th srvrnlh Aniiinl-
Mrrtlnt nt tbc SniKhntiirn iit She XlrhUnn Tn-
pki inrt u H IV Knllnnv impunv will tr held
tl the prli lnl ndirr nf IDr nniiwny In Toprkf-
Kati a on Hiui il tIle lltli iln nf iri n
ini it i nviic mum Tnr the rlirilnn of fnir 4

llrcctor M ItoW nfflrr for fmir nrt tho-
elrcllnnnf Inrtrpndnit illlor In audIt
Sill nixniini thr lh rlnr ot the
fl l sear nnil for the fiiilnvlnx further purpour
vlTn f nf nnil emiflni the lr mil tnnvrv

lo punHir of tile
rrllniml ami ninrr propr Inclidlnc ill
pivirrK iil ller crania mi lr ncnlir of Ihn

ll uriNid riniinuy 11 approve of
and conftrm toe r hi tiit
storks soil la irrn Dklahoma tlillwav
Company Thr Klmvt Cilfk hi Suit loft SnUlt-
Mll v InriMiii The imtlirlr nil Wrmrrn Kali
u Comiiiuiy Sal Tnr rjotrrn ItnllHiv iompin-
nf anti its roiiitructlon nf hip
of aid inmtKnlM ansi In approve f-

und ronflrm Ilir r tim tnH C mo-
vi ml rillwail nnd prni rrll nf oIlier rompnnlM

end the 1oik sail tends U iud other com
thai hate brett rtt mutrr auihoiltv-

iif use tllrrrtor tint in tranorl
bu lne may Irjiiir tnrir lirfnrr ihr menluif

The sleek ltn hook will hr ilii M al tlin
of hnlu on Tnnr di ft t r-

anil nlll Uf roi ned it hip of mistIng
UC lirUINtl AuKtantMerttarr t
Oflolier I mi
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